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e Downpayment A e (DPA) Depa s
proviae As 10 nhelp meet the aown payment and
osing cost requirements needed o complete the
osing of a new or existing home. All propertie
(1 ; e L
be located within Memphis city or designated
areas per program quidelines. DPA has provided
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City of
MEMPHIS
AFFORDABLE HOUSING
DEPARTMENT
170 N. Main Street « Memphis, TN 38103
Monday-Friday * 8:00am-4:30pm
Phone: (901) 636-7474
Email: DPA@memphistn.gov
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Down Payment Assistance (DPA)
Program

The Downpayment Assistance Program (DPA)
provides up to 10% of the sales price, (not to
exceed $25,000) to help meet the down pay-
ment and closing cost requirements needed to
complete the closing of a new home. DPA is
available for first-time homebuyers with income
not exceeding 80% median income (as
determined by HUD - see below), purchasing
inside the city limits and meeting specific
program eligibility requirements.

MEMUHIS
TENNESSEE

AFFORDABLE HOUSING DEPARTMENT

DOWN PAYMENT
ASSISTANCE
DEPARTMENT

170 N. MAIN STREET - 4TH FLOOR
MEMPHIS, TN 38103

Take Your First Steps to
Home Ownership

Paul A. Young
Mayor of Memphis

Ashley Cash

Director of Housing & Community Development

hcdaffordablehousing.com



MORE HOMEBUYER
INCENTIVE (HIP)
PROGRAMS

PROGRAMS
CITYWIDE DPA PROGRA

REQUIREMENTS:
 Must complete H

st i HOMEBUYER INCENTIVE PROGRAM -

C n 80% —
." "e purchasing D

'pass requ;red mspectlon prlor to
e to DPA Depanment S

- available in savings, checking accounts.
* Please allow 10 business for approval and
processing.

not own other prope
using the city's DPA Program.
* Must complete HUD cemﬁed :
» Must maintain the property as primary residence

- H;:::;::::T?“ e for 5-year affordability period. requuements_-(m AW 4
Existing Homes [ $300,000 + 2nd lien placed on the property for 5 years, the 'Clty or the couﬁf'y fOf a 5-)
New Construction ! 5300.000 released if all terms are met. - purchasing inside the city limits, and meeting
i Proarens * Minimum investment of 1% of sales price. - specific program eligibility requirements.
Exaing Homes } 5350.00 * Deferred payment loan, no monthly payments No income limits.

during 5-year affordability period.
+ Maximum Sales Price, new and existing $350,000.
* Minimum of lessor of $500 or 1% of sales price
available in savings, checking accounts.

*Effective July 1, 2024

HOME Maximum Purchase Price subject to change annually as determined by HUD

MORE CITYWIDE DPA PROGRAMS * Please allow 10 business for approval and

Memphis Housing Authority (MHA) - PROGESSING.
current or recently displaced MHA residents, the e —
maximum income limit is 80% area median income, 3034 HUD Median | Limit

: e i edian Income Limits
L1z} purchase anyWhere in the Clty limits. Maximum Annual Income Limits by Family Size*
Section 8 Homeownership Program (SHAPE) - e | | 20 PERSONS IN HOUSEHOLD
current Housing Choice Voucher holders, the Income | 116020 ncome Limit T T T4 [ s | 6 | 7 | @
maximum income limit is 80% area median income, e .
may purchase anywhere in the city limits. CHDPA™ | 547,750 | 554,55 [ 61,350 366,150 572,650 579,100 | 884550 800,000 |

S $85,000 | MHA_MHC

Targeted Area DPA (TADPA) — mUSt purChase e Cgﬁ"‘%‘f 4F895r3225 High $47,751- | $54,551- |$61,351-|$68,151- | $73,651- [ $79,101- | $84,551- |$90,001
home through MHA HOPE VI Program, the 203;‘;%6(51 $115,00|$122700 |12 505135 30141 800|847 210 153700 S158-10
maximum income limit is 80% area median income.

*Effective July 1, 2024
Income subject to change as determined by HUD






